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MCX Basemetals Update

Commodity Expiry Open High Low Close % Change
COPPER 31-Oct-24,  839.00 839.00 824.15 825.40 -14.70
ZINC 31-Oct-24|  285.55 286.90 281.00 283.40 -17.90
ALUMINIUM 31-Oct-24,  240.10 241.75 237.05 237.60 -1.49
LEAD 31-Oct-24,  183.70 183.70 181.20 182.20 10.02

Open Interest Update

Commodity Expiry % Change % Oi Change Oi Status
COPPER 31-Oct-24 -1.75 2.67 Fresh Selling
ZINC 31-Oct-24 -1.70 -17.90 Long Liquidation
ALUMINIUM 31-Oct-24 -1.61 -1.49 Long Liquidation
LEAD 31-Oct-24 -0.90 10.02 Fresh Selling

International Update
Commodity Open High Low Close % Change
Lme Copper 9728.50 9787.50 9629.50 9651.00 -1.62
Lme Zinc 3125.00 3142.50 3041.50 3094.00 -1.90
Lme Aluminium 2636.00 2640.00 2583.00 2598.00 -1.52
Lme Lead 2092.50 2096.50 2047.00 2071.00 -1.38
Lme Nickel 17637.50 17961.00 17604.50 17898.00 1.98

Ratio Update

Gold / Silver Ratio 83.81 Crudeoil / Natural Gas Ratio 29.61

Gold / Crudeoil Ratio 12.18 Crudeoil / Copper Ratio 7.57

Gold / Copper Ratio 92.13 Copper / Zinc Ratio 2.91

Silver / Crudeoil Ratio 14.53 Copper / Lead Ratio 4.53

Silver / Copper Ratio 109.93 Copper / Aluminium Ratio 3.47
Disclaimer: http://bit.ly/2ziDavw Page No. 2
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BUY ALUMINIUM OCT @ 236 SL 234 TGT 238-240. MCX

OBSERVATIONS Ol & VOLUME
[ openint [ Volume
mminium frading range for the day is 234.1-243.5. \ 2500
2000
1500
Aluminium dropped following insufficient stimulus details from e
Beijing, with downbeat Chinese economic data adding to the .
decline. .
China pledged to "significantly increase" debt, but left investors $1-0ct-24 29-Nov-24
guessing on the overall size of the stimulus. SPREAD
Commodity Spread
hina' flati i t ,
China's deflationary pressures worsened in September ALUMINIUM NOV-OCT 3.65

heightening pressure on authorities to roll out more stimulus
&uickly. / ALUMINI NOV-OCT 3.20

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ALUMINIUM 31-Oct-24|  237.60 243.50 240.60 238.80 235.90 234.10
ALUMINIUM 29-Nov-24| 241.25 246.80 244.10 242.30 239.60 237.80
ALUMINI 31-Oct-24|  238.20 244.00 241.20 239.30 236.50 234.60
ALUMINI 29-Nov-24|  241.40 247.10 244.20 242.60 239.70 238.10
Lme Aluminium 2598.00 2664.00 2631.00 2607.00 2574.00 2550.00
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BUY COPPER OCT @ 822 SL 817 TGT 827-832. MCX
OBSERVATIONS Ol & VOLUME
. . [l openint [l Volume

Copper frading range for the day is 814.6-844.4. 256

10000
Copper slipped as pessimistic economic sighals from China 200
dampened the demand outlook 5000

2500

0

China's unwrought copper imports rose in September to 479,000 31-Oct-24 29-Nov-24
tons, up 15.4% from August SPREAD
Chinese exports mlssgd estimates in §ep’rember, underscoring . Commodity spread
concerns that factories cannot confinue to offset poor domestic

demand. COPPER NOV-OCT 25.15

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
COPPER 31-Oct-24 825.40 844.40 834.90 829.50 820.00 814.60
COPPER 29-Nov-24 850.55 867.10 858.80 854.10 845.80 841.10
Lme Copper 9651.00 9847.00 9748.50 9689.00 9590.50 9531.00

Disclaimer: http://bit.ly/2ziDavw Page No. 4
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BUY ZINC OCT @ 282 SL 280 TGT 285-287. MCX
OBSERVATIONS Ol & VOLUME
/ \ [l openint [ Volume

Zinc frading range for the day is 277.9-289.7. 6000

. . 4000
Zinc dropped as China'’s stimulus announcements over the
weekend failed to inspire market confidence. 2000
BMI hiked its zinc price forecast for 202‘41r fo $2,700, citing that g Bt =
fighter market fundamentals propel prices higher.

SPREAD

Goldman Sachs raised China's gross domestic product forecast
to 4.9% from 4.7% for 2024 Commodity Spread

k / ZINC NOV-OCT 0.15
ZINCMINI NOV-OCT -0.05

TRADING LEVELS

Commodity Expiry Close R2 R1 PP S1 $2
ZINC 31-Oct-24|  283.40 289.70 286.60 283.80 280.70 277.90
ZINC 29-Nov-24|  283.25 288.80 286.10 283.50 280.80 278.20
ZINCMINI 31-Oct-24|  282.95 288.70 285.80 283.30 280.40 277.90
ZINCMINI 29-Nov-24| 28290 288.40 285.70 283.20 280.50 278.00
Lme Zinc 3094.00 3194.00 3144.50 3093.00 3043.50 2992.00
Disclaimer: http://bit.ly/2ziDavw Page No. 5
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Aluminium Seasonality
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Zinc Seasonality
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ECONOMIC DATA & NEWS
15 Oct 2024

Weekly Economic Data

Date Curr. Data Date Curr. Data
Oct 14 German WPIm/m Oct 17 | USD |Core Retail Sales m/m
Oct 15 USD |FOMC Member Waller Speaks Oct 17 | USD |Retail Sales m/m
Oct 15 EUR |French Final CPIm/m Oct 17 | USD |Unemployment Claims
Oct 15 EUR |German ZEW Economic Sentiment Oct 17 | USD |Philly Fed Manufacturing Index
Oct 15 EUR |Industrial Production m/m Oct 17 | EUR |ECB Press Conference
Oct 15 EUR |ZEW Economic Sentfiment Oct 17 | USD |Capacity Utilization Rate
Oct 15| USD |Empire State Manufacturing Index Oct 17 | USD |Industrial Production m/m
Oct 15| USD |FOMC Member Daly Speaks Oct 17 | USD |Business Inventories m/m
Oct 16| USD |ImportPrices m/m Oct 17 | USD |NAHB Housing Market Index
Oct 17 EUR |Final Core CPly/y Oct 17 | USD |Natural Gas Storage
Oct 17| EUR [Final CPly/y Oct 17 | USD |Crude Qil Inventories
Oct 17| EUR |ltalian Trade Balance Oct 18 | USD |TIC Long-Term Purchases
Oct 17 EUR |Trade Balance Oct 18 | EUR |Current Account

News you can Use

China's exports grew at the slowest pace in five months in September, suggesting manufacturers are no longer
rushing out orders ahead of tariffs from several tfrade partners and that global demand for Chinese goods is
softening. Outbound shipments from the world's second-largest economy grew 2.4% on year by value last month,
customs data showed, missing a forecast 6.0% increase in a Reuters poll of economists. Exports rose 8.7% in August.
Imports edged up 0.3%, missing expectations for a 0.9% increase and versus 0.5% growth previously. China's exports
grew at their fastest pace in 1-1/2 years in August, but economists cautioned that officials in the world's
second-largest economy should avoid becoming too reliant on global demand as they work to bolster overall
growth. Chinese officials announced plans to ramp up debt issuance to aid local governments in managing their
debt problems and provide increased support to low-income earners. However, they did not state the size of the
fiscal stimulus at the highly anficipated news conference, disappointing markets. Manufacturing activity shrank for
a fifth straight month in September, with new export orders falling to their worst in 7 months.

European Central Bank policymakers appeared content with the drop in inflation when they met last month but
argued for a gradual policy easing given stubborn price pressures, the accounts of their Sept. 12 policy meeting
showed. The ECB cuft interest rates last month and said it would keep an open mind about October but a long list
of policymakers have already made the case for a follow-up move, suggesting that a cut next week was likely
despite some lingering opposition. The ECB's account of the September meeting showed a more cautious mood,
with the emphasis on the remaining hurdles towards stabilising inflation at the bank's 2% target despite an
increasingly bleak outlook for growth. "Members broadly concurred that a gradual approach to dialling back
restrictiveness would be appropriate if future data were in line with the baseline projections,” the ECB said in the
accounts. The bank has cut interest rates twice already as inflation is now within striking distance of its 2% target
and said that further easing is only a question of timing given weak growth, easing price pressures and slowing
wage growth.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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